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INDEPENDENT AUDITOR’S REPORT

" TO THE MEMBERS OF

ARIHANT INSTITUTE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

\;:tle have audite;d the _accompanving standalone financial statements of ARIHANT INSTITUTE LIMITED
(“the Com;?any ), which comprise the Balance Sheet as at 31°' March 2021, the Statement of Profit

financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{“the Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the profit / (loss) and total comprehensive income,
changes in eguity and its cash flows for the year ended on that date.

Basis for Opinion '
We conducted our audit of the standalone financial statements in accordance with the Standards on
SA::c'it\:ir;i (uf:gesr) section 143(10) of the Act. Our responsibilities under those Standafc‘is are further
described in the Auditor’s Responsibilities for the Audit of the Standalone‘ Financial Statements
esc f our report. We are independent of the Company In accardance with the Code of Ethics
?,ectnon o oh Institute of Chartered Accountants of India (“ICAI") together with the ethical
'Ssue.d o L hat are relevant to our audit of the standalone financial statements under the
requnrfaments tha Act and the Rules made thereunder, and we have fulfilled our other ethical
Pro"is'o,"s .o.f e cordance with these requirements and the ICAl's Code of Ethics. We believe that
respon;'-[:":\iiedsei:czcobtaiﬂed by us is sufficient and appropriate to provide a basis for our audit
the audi

opinion on the standalone financial statements. s 1
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gm were of most Significance in
audit of the ) of t € Current Period, Thes matters were addresseq
OPinion thereo and v, ndalone fin, a whole, ang ip forming oy,

d sepa tters, We have determined
OW to be the key audit Matters to pe COMmunicataq inour report.
Sr, Key Audit Matter '
No. :
1 Evaluatlon of Uncertain tay Positions Principa) Audit Procedures
The Compan

ial Uncertain tay Obtaineg details of Completed tay assessments
atters under | an

d demands for the year ended

uncertaintles, \J

n
Other than the Standalone Financial Statements ang Audlt:r': “!':fhoer: iTnhfz: :?ation. The
- ot ’s Board of Directors is sibte for the preparation o ;teolscussion and Analysis,
The Company . lon included In the Manageme

s the information in t, Corporate
other information Coz:p”sznnexure to Board's Report, Business Respens:blllt),;i;‘;-”:’c‘?;l statesﬂe"ts
ik Reportd ithc 'uehnoglder’s Information, but does not Include the RgDesiang

ar

Governance an
and our auditor’s report thereon,

m we do
information and e

Qur opinion on th tandalone financial statemeants does not cover the other

p n the s ’

- irElSS any form of assurance conclusion thereon
not exp
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% Other in la | of the alone‘financial statements, our‘ respon:'ttria‘l,lv inconsistent
e With th anda One fi;wa Olng So, Consider Whether the other information is m rse of our audit
e Or othapw,: Ncial 5 AMemengg or oyr knowledge obtained during the cou
ty "Wise Ppearg to be Mater;
e Crially misstated.
! ¥, base € work ' i
o st informans WOrk wa Performag, e conclude that there s material misstatement o
z s We g "equireq tq YepOrt that fact. We haye nothing to report in this egard.
Man ’ i
oy ‘Cagemen : p nsubul‘ltv for the Standalone Financia) Statements
'€ Compap, oard of D:rector i responsible for t
With Tespect tq preparation of
View of the finane;

es

€ matters stated i
e standa[one f

ancial po ition, financi | per

and cash flows of

N section 134(5) of the Act
inancial statements

that give 3 true and fajr
Ormance, tota| Comprehensiye income, changes in equity
he n €@ with the Ag and other accounting Principles gener ally
accepteq in India. Thje responsiblhty also includes ‘maintenance of
8Ccordance With the Provisiong of th
. preventing a

adequate accounting records in
assets of the Compan

pis-

liquidate the Company o

hift @
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-2 basis for our opinion,

d is higher than for one
forgery, intentional

ng from fray
involye collusion, Omissions,

on the audit evidence obtained, wh
€vents or conditions that may cast significant doubt on the Com

going concern. If we conclude that a material Uncertainty exists, We are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of oyr auditor’s report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

ether a material uncertainty exists related to

Pany’s ability to continue as 3
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We Commun; nance regarding
‘S timg ose‘charged With gover regarding, st 4 '
Interng] Contro| that

u i ifi . . - v
we ig . 2nd significang audit findings, including any siznificant deficiencies in
Qnt!ry during our audit,
We also Provide

relevant ethical
relationshipg and

g independence, an
where applicable,

rs that may reas

d to communicate with them 2l
relateg safeguards_ onably be thoug

ht to bear on our independence, and

~

bensfits of such COMmunication,

Reporton Other Legal angd Regulatorv Re

quirements
1. As required by Section 143(3)

of the Act, based on Our audit we report that;
3} We have sought and obtain

knowledge and belief were necessary for the purposes of our audit.

Inour opinion, proper books of account as required by law have been ke
far asit appears from our examination of those books,

€} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive |
Statement of Changes in Equity and the Statement of Cash
in agreement with the relevant books of account.
d) In our opinion, the aforesaid standalone financial statements ¢
Standard as specified under Section 133 of the Act, read wit
e) gx:i:znl::)sizlgfe?hzeovt‘:itten representatlons received from the dlreetors as on. March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in .terms of Section 164 (2) of tl‘\el Act. Py
f) Wi’th respect to the adequacy of the internal financlal controls over financia repor Rg iy
ting effectiveness of such contrals, refer to our separate Repo .
Company anci the operart expresses an unmodified opinion on the adequacy and operating
e any's internal financial controls over financial reporting.
ot hie C‘:;anepr matters to be included In the Auditor’s Report in ?ccgjg_.a. ;
e tr(:t:l"oef :ectlon 197(16) of the Act, as amended: ‘ \

b)

pt by the Company so

ncome,
ow dealt with by this Report are

omply with the Accounting
h Rule 7 of the Companies

RS T o

g)

the requireme
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he explanations given tO

dingto t
¢ in accordance

In our opinion and to the best of our information and accor ‘
us, the remuneration pald by the Company to its directors during the year

with the provisions of section 197 of the Act.
cordance with

's Report in ac

luded In the Audito
mended in our opinion and to

s) Rules, 2014, a5 a

h) With respect to the other matters to be inc
he explanations given to us:

Rule 11 of the Companies (Audit and Auditor

the best of our information and accordingtot
g litigations on its financial position in

The Company has disclosed the impact of pendin

its standalone financial statements.
quired under the applicable law or accounting

The Company has made provision, as re
g-term contracts including

standards, for material foreseeable losses, if any, on lon

derivative contracts.
required to be transferred, to the

There has been no delay in transferring amounts,
Investor Education and Protection Fund by the Company.
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the

jon 143(11) of the Act, we give in “Annexure B” a

Central Government in terms of Secti
statement on the matters specified in paragraphs 3 and 4 of the Order.

fil.

For, DEVADIYA & ASSOCIATES.

Place: Ahmedabad .
Chartered Accountants

Date:

02.11.2021

CA Sanfay DR\
PARTNER

UDIN:21112495AAAACM1973



'"ternal 3
tt» 2013 ('

ing Ncig)

, Controls
the Aq") 2

aintain
Sta
u
of
n mamtenanc fadequate
Operat ff T ensurip the rder} nd efficient
€rence ¢ Mpan Policieg the afegua ding of ; assets, th
:‘ Btection of fauds ang &rrors, the accuyr, and ¢o plet
*eae Bcorgs, and the time] p €paratign of reliable §
m' Companies Act, 2013,
4.
e p
by
r
3
-
’,u
bt
Pae



'

o L
0
b
s
2 Y.
iy, o
F‘*m ¢
i

i
ha

b1

PEVADIYA 4, ASSOCIATES
“"‘“\NNM% CHARTERED ACCOUNTANTS
Mh\m‘m
Ves per rm

Procedyy, ,
Internal fin, lal congy S sy e “Uros to obtay AUdit evidence apoyy the adequacy of tpe
of internal fl ancla) controls r Nancla) mportlnu and thalr operating offcctlveness. Our audit
Nancia| Controlg Over flm‘ financia) feporting Includag obtaining an understanding of internal
testing ang ®Valuating th‘ allrep""'"& assessing the pgy that a materiay weakness exists, ang

¢ C des 8N and o :

ssesseq Fisk. The peratin

) Includlng the assessment
nt of the

financla statements, Whether dye to fraud or error.

Inherent Limitations of internal Financlal Controls Over Flnanclg! Rggor;lng
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Opinion

i i the
according to the explanations given to.us, '
em over financial

ffectively as at’

In our opinion, to the best of our information and :
Company has, in all material respects, an adequate internal financial controls Syft
reporting and such internal financial controls over financial reporting were operating €
March 31, 2021, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Atcountants of India.

;!aj:e.: Ahmedabad For DEVADIYA & ASSOCIATES.
ate: 02.11.2021 Chartered Accountants

PARTNER

Membership umber:112495
UDIN:21112495AAAACM1973
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“Annexure B”

il to theo )

- T hdenendent Auditors’ popg

m&:. Referred to in Parégraph 1 uny

e ' nde

B Our report of even date 1o tl fr the heading ‘Report on Other Legal & Regulatory Requirement’ of
Eﬁf 2021 e financial statements of the Company for the year ended March 31,

1) Inrespect of the Company’s fixed assets:

(@) The Fonwpaqy has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

{b) The‘ Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and according to the information and explanations given to us, no material
discrepancies between the book’s records and the physical fixed assets have been noticed.

(c) There is no immovable property in the name of the company and hence this clause is not
applicable. <

::, 2) In respect of the Company’s inventory:

e

& {a) The management has conducted the physical verification of inventory at reasonable intervals.

wn iy (b) The discrepancies noticed, if any, on physical verification of the inventory as compared to

i books records which has been properly dealt with in the books of account were not material.

" 3) According to the information and explanations given to us, the Company has not granted any

- loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) {a) to (c) of the Order are not applicable to the Company and hence
not commented upon. .

4) In our opinion and according to the information and explanations given to us, the company,
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and securlty,

5) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companles (Acceptance of Deposit) Rules, 2015 with regard to

i : the deposits accepted from the public are not applicable.

o
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eclfied by the Central

a activit!
As informed to us, the maintenance of Cost Records hAct f the
’
Government under sub-section (1) of Section 148 of the

on by the company, gtion of

amin

is of our X ’
depositing undisputed
Income-Tax, Sales tax,
and any other

According to information ond explanations given to us and on the bt:;
the books of accounts and records, the Company is not reg algr
Statutory dues inciuding Provident Fund, Employees State Insurance, e
Service Tax, GST, Duty of Customs, Duty of Excise, Value added Tax,
Statutory dues with the appropriate authorities.

ble in
) : amounts payo
According to the information and explanatlons given to us, U”d’SPUted' d of more than six
respect of the above were in arrears as at March 31, 2021 for a perio

months from the date on when they become payable as under;

Sr. No. | Particulars Amount outstanding
1 GST PAYABLE 3480618

2 TDS PAYABLE 3199777

3 P.F. PAYABLE 64164

4 P. 7. PAYABLE 7922

(c) According to the information and explanation given to us, there are no dues of sales tax,

6)
7) (a)
{(b)

8)
=13
-
-
E
-SA

10)

service tax, GST, Duty of customs, duty of excise, value added tax, ouistanding on account of
ony dispute,

In our opinion and according to the information and explanations given to us,
has not defaulted in the repayment of dues to banks. The Company has not t
either from financial institutions or from the government and has not issued a
Hence reporting under this clause of the Order is not applicable to the Compan

the Company

Y.

Based upon the audit procedures performed and the information and explanations given by
the management, during the year the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly, the

commented upon,

Based upon the audit procedures performed and the information and ex
the management, we report that no materlal fraud by the Company or on
officers or employees has been noticed or reported during the year.

planations given by
the company by its
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the requisita a Nageris| reMmuneraty the information ang explanations given by
the ¢ PProvals Mandateq |, on has been paid o provided in accordance with
Ompanies Act; Y the provision

Based upon the audit procedures
the Management, the company ha
of shares or fully or partly convert
the provisions of clause 3 (xiv) of t
commented upon.

performed and the information and explanations given by
$ not made any preferential allotment or private placement
ible debentures during the year under review. Accordingly,
he Order are not applicable to the Company and hence not

Based upon the audit procedures performed and the information and explanations given by
the managemeﬁt, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

lln our opinion, the company is not required to be registered under section 45 IA of the

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

' | VADIYA & ASSOCIATES.
place: Ahmedabad For DE
* Chartered Accountants
Date:02.11.2021

UDIN:21112495AAAACM1973



ARIHANT INSTITUTE LIMITED

1
' Balance Sheet as at 31" March, 202

As at
As at
Sch 31st March, 2020
ch, 2021 s .
Particulars No. | 31stMarch,
_.__--—"'-—3—” - 4
1 2 :
R EQUITY AND LIABILITIES
1[Shareholders' funds 40,50,060 9.40,50,052
(3)  Share capital 1 9'15'72,105 4,27,25,51
(b)  Reserves and surplus 2 2,13,/41
2|Share application money pending allotment ’
3[Non-current Habilities 10,49,936
(a)  Long-term borrowings 3 10,49,986 "
(b)  Deferred tax liabilities (Net) i .
{c) Other Long term liabilities - =
(d) Long-term provisions -
A|Current liabilities )
(a) Short-term borrowings - 07.236
{b) Trade payables 12,32,236 slsséﬂ ‘09‘1
{c) Other current liabilities 4 67,52,481 8‘53'000
{d) Short-term provisions 5 8,53,000 AL
TOTAL 14,55,09,869 14,68,32,839
I, |ASSETS
1|Non-current assets
{a)  Fixed assets 6 4,91,50,649 5,08,28,651
{b)  Non-current investments -
{c)  Deferred tax assets (net) 7 10,17,856 8,557,170
{d)  Long-term loans and advances 8 3,67,54,670 3,67,54,670
(e) Other non-current assets 1,19,53,455 1,19,52,455
2}Current assets
{a)  Currentinvestments
(b) Inventories 9 5,372,918 5.37,918
(c})  Trade receivables 10 4,33,19,512 4,33,21,035
{d)  Cash and cash equivalents 11 1,345,760 3,52,513
le)  Short-term loans and advances 12 25,89,010 26,00,177
TOTAL 14,55,09,869 14,68,82.339
See occompanying notes to the financial statements
As per our Audit Report of even date attached herewith
FOR DEVADIYA & A SSOCIATES For and on behalf of

AHMEDARAD
FRN. 12304y} ©
MNO 11245 1(’

X

Partner
Mem. No.: 1124

UDIN: 21112495AAAACM1973
Place : AHMEDABAD
Date : 02/11/2021

Sandip Vinodkumr Kamdar
Whole Time Director & Cco
OIN NO:00043214

ARIHANT INSTITUTE . ~-MITED

—

Place:
Date :

Ahmedabad
02/11/2021

7

xlnucébhai Sh Sanchna Ojha
on-Exe.Director Company Secreta
DIN N0:08033798 M No. A64450 o



p ARIANY |
rollt g loyy Watomen, 'Num,m UMiTen
Mq‘
O the yony endod )™ Mareh, 2021
Partiey) :
ofer Nota | 31y March
R Reve arch, 2021 | 31st March, 2020
e trom OPeration, S— 1
Il |Other Income 14 3,07,706 56,62,018
. {Yota) Revenug (4 ) 1% " .
WV Expenses T 307,700 56,67,018
Cost of Mater)
nerials solgy and g
Employee benefitg MD‘(\M“CWIM ERtigel 16 1,00,871 10,05,511
finance Costy 17 1,45,461 12,29,464
Oepreciation and 18 6,478 20,993
N amortirn ) ' '
Other expenges ton expense 7 12,74,002 13,29,045
19 55,027 16,91,239
TO‘\ \
M expenses 15,81,839 52,76,252
Profit betore exceptional and extraordinary ltems and tax
Vi) (12,74,133) 3,90,766
VI|Exceptional tems . .
ViL|Profit betore extraordinary ltems and tax (v-wi) (12,74,133) 3,90,766'
VI, Extraordinary Items
IX.1Profit before tax (Vil- Vil (12,74,133) 3,350,786
X|Tax expense:
(1) Current tax - 78,000
(2) Deferred tax (1,20,726) (40.583)
Profit (Loss) for the period from continuling operatlons (Vil-
xijvin) {11,53,407) 3,53,329
XV|Profit (Loss) for the perlod (XI + XIV) ~11,53,407 3.53,329
Xll|Earnings per equity share:
(1) Basic -0.12 o
(2) Diluted -0.12 Q.0
See accomponying notes to the financlal statements
As per our Audit Report of even date attached herewith
FOR DEVADIYA & ASSOCIATES For and on behalf of

Chartered Accounydpts
i FRNo: 123045
R A

AHMEDABAD
F.RN. 123045w) ©

ARIHANT INSTITUTE UIMITED

e it

- w&;(_é&g’;

Sandip VlnoE/kumar Kamdar  Vinodbhal Shan Sanchita Ojha
MN artner Whole Time Director & CEQ Non-Exe.Director  Company Secretary
<§ em. No.; 11249 DINNO:00D43214  DIN NO:08033798 M No. AG4450
i b upw:zmzwsm&:'\cmwa

Place 1 AHMEDABAD Place: AHMEDABAD
Date: 02/11/2021

Oate: 02/11/2021
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ARIHANT INSTITUTE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2021

All amounts In rupees unless otherwise stay,

2020-21 2019-20
Panticulars \
A. Cash Flow from operating activities (12,74,133) 390,768
Profit before taxation
Adjustments for ; 12,74,002 13,29,045
Depreciation .
3
{Profit) / Loss on sale of Flved Atsets 6,478 20'?9
finantial Expenses :
Interest Income
6,347 17,40,804
Operating profit before working caphel changes
Movements in Warking Capiial 1,523 (33,32,950)
(increase)Decreste in Sundry Debtors N 1,42,216
{increase)/Decreate in Inventories (2,75,000) 5,652,252
increave/{Decreate) tn Trade Payables 55,387 {31.33,754}
increate/(Decreate) in Current Liabllity 11.167 18,77,472
(Increase) 'Decrease in Loans and Advances ’ : {0)
(Increase}Decrease in Other Non current assets
. -y i (2,00,576) {21,53,963)
Cash {used in) [ penerated from operations (78.CC0)
Direct taves paic (net of refunds) - -
Net cash [used in) / penerated from {2,00,576) [22,31,363)
operating activities (A)
&. Cash flows from investing activities
Purchase of fixed assets - (62.05,235
[tncrease)/Decrease in Loans and Advances - long - 66,05,025
Dwvidends receved - =
interest received ' -
Net cash used in investing activities (B) - 3,99.75C
£. Cash fiows from financing activities
increasef(Decresse) in Share Capital - -
increase/[Decrerse) in Long Term Borrowing : 339570
increase/(Decrease) in Secured Loan - CC
loan - 1
finanaiz! Expenses (6,478)
tiet cash from financing activities (C) T Ll
Net inaease in cash and cash equivalents - 3.18.677
D={A«E«C) (2,072,054) (10.13,4396)
Cash and cash equivalents at the beginning
of the year 352,318 13,686,314
Cash and cash eguivalents at the end of the
year 1,45,763

3,52.318
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ARIHANT INSTITUTE LIMITED

CASH FLO
W STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2021

All amounts in rupees unless otherwise stated

pum——
particulars

2020-21 2019-20
:- C::: F{"’W :me ;Jperatlng activities
ro etore taxation
(1 2’74,]33) 3,890,766
Adjustments for:
Depreciation 12,74,002 13,29,045
(l?rom)_ /Loss on sale of Fixed Assets - 4
Financial Expenses 6,478 20,993
Interest Income - E
Operating profit before working capital changes 6,347 17,40204
Movements in Working Capital :
(Increase)/Decrease in Sundry Debtors 1,523 !33’32’”?)
{Increase)/Decrease in Inventories - :':2":?
Increase/{Decrease) in Trade Payables (2,75,000) 3'32'224.
Increase/(Decrease) in Current Liability 55,387 31.33.724)
(Increase)/Decrease in Loans and Advances 11,167 13.77.—7’2.
(Increase)/Decrease in Other Non current assets _ cl
Cash (used in) / generated from operations (2,00,57€) (21'52'?63 )
Direct taxes paid (net of refunds) - 3.cco)
Net cash {used in} / generated from {2,00,576) (22.31,963)
operating activities {A)
B. Cash flows from investing activities )
purchase of fixed assets - (62,053,235
(increase)/Detrease in Loans and Advances - long - £8,03,025
Dividends received = -
Interest received - -
Net cash used in investing activities {B) - 3,59,750
C. Cash flows from financing activities
Increase/(Decrease) in Share Capital = N
Increase/(Decrease) in Long Term Borrowing N 8,39,67¢C
increase/{Decrease) in Secured Loan - CC
lozn - "
Financial Expenses {6.478) (20.993)
Net cash from financing activities (s} (6.478) 3.18.677
Net increase in cash and cash equivalents
D=(A+B+C) {2,02,054) (10,13,496)
Cash and cash equivalents at the beginning
of the year 3,52,818 13,66,314
Cash and cash equivalents at the end of the
1,45,763 3,52,818

year




As at
nts of cash and cash equivalents As at

Compone q March 31, 2020 March 31, 2019
Cash c 36,387 2,41,295
Cash on hand y
with Scheduled Banks Jaase
-in Current Account 1,09,373 >
-in Term Deposit Accounts - _

Total 1,45,763 3,52,813

Notes:
1) The figures in brackets represent outflows.

2) Previous periods' figures have been regrouped / reclassified, whereever necessary, to confirm to current year presentation.
3) The Cash Flow Statement has been prepared under the indirect mathod as set out in Accounting Standard-3 on Cash Flow

+ Statements issued by The Institute of Chartered Accountants of India.

As per our report of even date
FCR DEVADIYA & ASSQOUIATES
Chartered Accowtants """" =

AHEDABAD
FRIL123045W
1ANO. 112465
CAS
Partner 3

Mem. No. : 112{9

Place : Ahmedabad
Date: 02/11/2021

For and on behalf of
ARIHANT INSTITUTE LTD

Sandip Vinogkumar Kamdar Vinodbhai S'éh
Whole TimgDirector & CEO Non-Exe.Director
DIN NO:00043214 DIN NO:08033798

Place: Ahmedabad
Date:02/11/2021

%&’3}/

Sanchita Ojha
Company Secretary
M No. AB4450




ARIHANT INSTITUTE UMITed
Notes torming part of Rnanciy) Statements

Schedule .
MW\
hare Capira) 2020-21 2019-20
T\\ Number Amount Number Amount
EQuity Shares of
i Rs. 104 -
10/- each 9500000  9,50,00,000 95,00,000 9.50,00,000
Issued
Equity Share
SOfRs. 10/-cach 94,05,006 9,40,50,060 94,05,006 9,40,50,060
Subsorided & ald v
SSURY Shaces of Rs 10/ vach fully paig 94,05,006 9,40,50,060 94,05,005 9,40,50,060
— Total 94,035,006 9,40.50,650 94,085,005 3.40,50.C€0
Recondifiation of the number of shares outstanding at the beglnning and at the end of the reporting period
2018-20
Particulars stetel
Number Amount Number Amount
Shares outstanding 2t the beginning of the year 94,05,006 9,40,50,050 54,05,008 9.20.50.060
Shares Issued during the year - = - ~
Shares Converted from Pref to Equity Shares - e ) -
Shares bought back during the year - = = -
Shares outstanding at the end of the year 94,05,006 3.40,50,660 54,05,008 24050080
Shares in the company held by each shareholder holding more than 5 percent shares
Name of Shareholder 2020-21 2019-20
No. of Shares % of Holding No. of Shares % of Holding
SANDEEP VKAMDAR 7,61,115 8.09% 7,61,115 8.05%
VINDDSHAI K KAMDAR 5,485,000 6.89% 5,48,000 6.55%
ANJAL S KAMDAR 5,70,000 7.12% 6,70,000 7.12%
MADHUBEN V KAMDAR 13,25,000 14.09% 13,25,000 14.05%
36,04,115 38.32% 36,043,115 38.32%
Schedule 2
Reserves and surplus
2020-21 2019-20
a. Surplus in Statement of Profit and Loss
Opening balance {2,02,24,425) (2,05,72,754)
(+) Net Profit/{Net Loss) For the current year {11,53,407) 3,53,329
(+) Transfer from Reserves - 5
{-) Proposed Dividends . =
{-) Bonus Issued . .
{-) Transfer to Reserves o 5
Closing Balance (2,13,72,832) {2,02,24 425)
Share Premium
Opening balance 6.29,49,540 §,29,49,940
Add: Equity Shares [ssued at premium during year - .
Total 4,15,72,108 4,2,25,515




Schedule 3
Long Term Borrowings .20
. & 2020-21 2019-2
Secured & Unsecured
(a) Term loans - Secured
from banks & NBFCs d
from other parties
Secured by mortgaged of Personal Assets of »
Directors and guarantees of Directors “ 10,49,986
(b) Loans from Directors & Share Holder « Unsecured 10,49,986 o
10,49,986 10,49,926
Total 1049986 ]
- Schedule &
Other Current Liabilities :
I 2020-21 2019-20
Statutory Liabilities
Service Tax Liability - - ~
GST payzble 34,80,618 34,25,231
™5 31,99,777 31,989,777
PF 64,164 64,164
PROF. TAX 7,922 7,922
Total 67,52,481 66,97,084
Schedule 5
Short Term Provisions
2020-21 2019-20
Taxation 8,53,000 8,53.000
Total 8,53,000 8,53,000 |




Schedule 7
Detfered Tax Assets

o 2019-20
2020-21 .
" ) e
Ada: uring the perio
A p d 1,20,726 40,563
10,17,896 897,170
— 10,17,896 | 897,170 |
Schedule 8
Lo
ng Term Loans ang Advances
- 2020-21 2019-20
3. Security Deposits
Secured, considered good 5
Unsecured, considered good s
5. Otherloans ang advances
Secured, considered good - -
Unsecured, considered good
Loans and Advances 3,67,54,670 3,67,54,670
3,67,54,670 3,67,54,670
~ 3,67,54,670 3,67,54,670
Schedule 8
Inventories
l 2020-21 2019-20
a. Stock-in-trade (Valued at cost) 5,37,918 | 5,37,918
5,37,918 5,37,918
Total 5,37,918 5,37,918
Schedule 10
Trade Receivables
2020-21 2018-20
Trade receivables outstanding for a period less than §ix
months from the date they are due for payment.
Considerd good 51,572,822
i - 51,57,822
Trade receivables outstanding for a period exceeding six
months from the date they are due for payment and
Considered good
4,33,19,512 3,81,63,212
4,33,19,512 3,81,63,213
Total 4,33,19,512 4,33,21,035




Schedule 11 .

Cash and cash equivalents 2020-21 2019-20

a. Balances with banks 09,373 111,518
1, ot

Balance with Scheduled Banks 35:387 2,41,295

b. Cash on hand

e 1,45,760 3,52,813

Schedule 12
Short-term loans and advances
Unsecured, considered good .
2020-21 2019-20

Prepaid Expenses & others 5,92,387 6,03,554
Deposit for Lease Premsies & Others
Advance to Faculties 6,94,959 6,94,959
Other Deposits 1,12,061 1,12,061
Advances 6,15,988 6,15,988
Balance with Government Department 5,73,615 5,73,615
(Incl. Ad Tax and TDS)

25,89,010 26,00,177




ARIHANT INSTITUTE LIMITED
Notes forming part of financlal statements

Schedule 14
Revenue from operations
Particulars 2020-21 2019-20
Sale of services.- ;
s-Coaching, € learning & Franchee center 3,07,706 56,67.018
Total 3,07,706 56,67,018
Schedule 15
Other income
Particulars 2020-21 2019-20
Dividend Income . ¥
Other non-operating income {net of expenses directly
attributable to such income) - -
Total o B
Scheduie 16
Cost of materials sold & used & Services
Particulars 2020-21 2019-20
Opzaning Stock 5,37,918 6,280,135
Purchase - =
5,37,918 6,80,134
Closing Stock 5,37,918 5,37,518
Cost of Services - Professers 1,00,871 8,683,285
Total 1,00,871 10,05,511 |
Schedule 17
£mployee Benefits Expense
2020-21 2015-20
{a) Salaries and incentives 1;20,000 12,00,000
{b} Contributions to -
provident fund & Superannuation scheme 5 .
(c) Staff welfare expenses 25,461 29,464
Total 1,45,461 12,259,464




Schedule 18
Finance costs
2020.21 2019-20
Particulars ’
Interest expense i -
Other finacnial charges 6478 20,393
L Total 6,478 20,993
Schedule 19
Other expenses
[Particutars 2020-21 201920
Audit Fees - 25,000 -
Office £xpenses / Miscellaneous Expenses 21,567 85,261
Post, Telephone & Telegram Expenses 8,460 42,394
Travelling, Conveyance and Vehicle Expenses - 1,19,759
Power and fuel - 1,31,070 ‘
[Rent, Rates & Taxes - 8.14,800 |
Repairs & Maintenance 8 4,87,95;’
55,027 16,91,239 l

Total




ARINANT INSTITUTE LIMITED

Notes farming part of financial itatements

Note 6
X I 23202 . =
i WeBlOK
s | Paticolarsof Assets | GROSS BLOCK (AT €O8 | ! Ascn
5| ‘ e nain 50 BLOCK AT L2 Forthe ! Peductio Total ! Ason =2
No. | i Opening ’ Addition Total Balance s B s T 310321 32637
j Bslason . during as on A pert period | 310321 | |
I 01-04-20 theperod | theperiod 31.03-21 01-04-20 | [ I S
i 1 e |
=t e ) { .
i H | : -
| ITANGIBLE ASSETS: i i 1
[ — SR B & { 28,76,947 | 33,32,347
| 1 {plant EMachinery 72,00,000 - 72,00,000 38,67,053 4,56,000 &———3-73*0— !
i : \ 0.3c0
| 2 Ivehides 5,66.909 . 9,66,903 7,16,309 1,14,820 - 3,30.9295 1.35.98°lX 2,50.8C
1 . - |
| ! ST L sz
3 lrumitere | eoan207 . 6041207| 3541562 573,915 i aL15477, 1925730 1399885
| - 4 i
| ¢ 'COMPUTER B175,15¢ . 87664 6718872 1,29,267 - L e 23139 | u,zs.ozsi 14,57,292
! | \
5 |hecorded Content | 22018498 - 2,20,18,498 - = x S 22028393 2,203,498
: 1 ol i
INTANGIBLE ASSET; ; ) I -
: 1 H '—.———‘——. — -
6 'Trademark 40,500 | . 40,500 4,050 - -~ 1 aps0; 36.450 36,45C
1 | i ‘.._.._.... S ..{
| 7 Capial Work In Progress 08,29,018 - i
P ¢ l 208290 2,0829,018 . - . < | 20829018,  2,08,29,01
r——- 1
TOTAL» | 6527229 . !
S e L i 652122960 13664828 12,740021 . l . 1,63,21647 [. 4,9150,649 | 5,08,24,65:
| SRR [N, MO ho—— . | | .
' pY. | so067000] 620523 s N
M) b L 207000 6205,236 | 6,92,72,29 l !
(i8] 6 11!5&4(82! l3,29l043 LA ‘.48._47,_6:‘5 t SLM'24'551 4,55,48,461

-

F
1

=

L DAY
RN 1250400 B
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A & ASSOCIATES
DEVAD [er: gsﬁ‘p ACCOUNTANTS

e

ARIHANT INSTITUTE LIMITED

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31

A.

b)

sT MARCH 2021

SIGNIFICANT ACCOUNTING POLICIES:

e historical cost
pted accounting
prepared in
panies Act,

Basis of Preparation of Financial Statements
The financial statements have been prepared and presented under th
convention, on accrual basis of accounting in accordance with generally acceé
principles in India and the provisions of the Companies Act, 2013, They aré
accordance with the Accounting Standards specified under section 133 of the Com
2013 ({'the Act’) and other relevant provisions to the extent applicable.
Use of Estimates )
The preparation of Financial Statements in conformity with generally accepted accounting
principles reguires estimates and assumptions to be made, that affects the reported amounts
of assets and liabilities on the date of the Financial Statements and the reported amounts of
between the actual results

revenue and expenses during the reporting period. Differences
and estimates are recognized in the period in which the results are known / materialized.

Fixed Assets
construction, net of recoverable taxes

Fixed assets are stated at cost of acquisition or
including any cost attributable for bringing the asset to its wor
use less accumulated depreciation and Impairment loss, if any.

Depreciation / Amortization

Depreciation on fixed assets is provided on Straig
manner prescribed in Schedule Il to the Companies Act, 2013.

king condition for its intended

ht Line Method at the rates and in the

Inventories
Finished goods, Work in progress & material is valued at cost including material cost and

attributable overheads. Provision is made when expected realisation is lesser than the
carrying cost. The inventories are stated at lower of cost and Net realizable value.

Revenue Recognition
The revenue is recognized on the mercantile basis. Revenue is recognized when significant risk

and reward is transferred to Customers. Interest income Is recognized on time proportionate

basis.

Foreign Currency Transactions

Transactions in foreign currencies are recorded at the exchange rate prevalling on the date of
ate o

the transaction.
Monetary items outstanding at the balance sheet date are translated at the exch
ange rate

prevailing at the balance sheet date and the resultant difference i
Is recognized as inc
ome or

expense.
Non-monetary items outstanding at the balance sheet date are reported using th
e ex

rate at the date of the transactions,




10.

11,

12'

b)

does Ot proyig Of any leaye €ncashment ang any
d deal With in the boo accounts at the actya time
°MPany dogg Made provision for Gratyy
axation
Current tax is Measureq at the aMmount EXpected tg e Paid/recovereq from the taxation
authoritles, using the applicab)e X rates ang tax law, The tax effect of i
that result bet\veen taxable income and accounting incg
Oor more subsequent Period arae recogn
They are

lons It of a past eventanditis
Contingent Liabilities & PfC;]V(:; there Is a present obligation asuilaereters‘: tobligaptlon, B
mﬁwmes P cimanlied fo 'Se ed at each balance sheet date
Probable that an outflow oan be made, Provisions are reviow
; imate ¢
i liable estima astimate.
:v:clic:ld?uged to reflect the current best

ible or present obligation
ingent liability Is made when thfe;ssléua poss P

tinge w o

A disclosure forrzl;::l;v \illl not renuirean o0tflo

that may but p

rces. Waen there is 3 possible
s Is remote, no provision o
hich the likellhood of outflow of resource
tofw
obligation in respec
disclosure is made.
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A & ASSOCIATES

CHARTERED ACCOUNTANTS

NOTES O

1)

2

CCOUNTS

Earnings per share [EPS)

Sr.
No.

Description

31st March
2021

31st March
2020

a)

Weighted average number of
equity
Shares of Rs.10/- each

a) Number of shares at the
Beginning of the year

94,05,006

94,05,006

ii) Number of shares at the End of
the year

94,05,006

94,05,006

Weighted average number of
Equity
Shares — Basic

94,05,006

94,05,006

Weighted average number of
Equity
Shares — Diluted

94,05,006

94,05,006

b)

Net Profit/ (Loss) after tax
available for Equity share-holders

(11,53,407)

3,53,329

- Basic Earnings per Equity Share
(in Rupees)

(0.12)

0.03

- Diluted Earning per Equity Share
(in Rupees)

(0.12)

0.03

Related Party Disclosure:

Key Managerial Personal;
i. Sandip Vinodkumar Kamdar
il. Rushiraj Patel (resigned w.e.f. 02.08.2019)
iii. Ji|gar Umeshbhai Shah (resigned w.e.f. 25.05.2019)
iv. Shivani Ketul Patel
v. Vinodbhai Chimanlal Shah

Relatives of Key Managerial Personal -
I Anjali Sandip Kamdar
il. Madhuben Vinodbhal Kamdar
lil, Vinodbhai K Kamdar




3)

6)

n Foreign Currency On account of

Current Year (Rs. In Lac
No such transaction

—
Claims against the Company, not acknowledged gs debts
(1) for the Assessment Year;

ACCOUNT:,
Tr i wi “
elat
S Related parp, —Lartles as “der; NN
Dfrectors Nature of pa ment Amount

and thej, relatives m‘:ﬁ%‘\hﬂl\
Unsecured Loanp
e

(12,00,000!
i ayableatthe

Nd of year

1 Directorsa d thej i . ‘

nd thejr relativeg loap Payable = 10,49,93¢ '

31% March, 2023

e L
216357
1 2013-14, 2753330
2017-18 6302540 .
2018-19 754180
2019-20 32290
2020-21

terlal adverse effect on the
ill not have a ma
resolution and w.

d results of operations. However, the cempany has not made.anky:.
; res
position an

s.
provision in its books of account

Company's financial

Y
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DEVADIYA-& ASSOCIATES

CHARTERED ACCOUNTANTS

7

8)

5]

10)

13)

12)

In the current year, business operation adversely impacted due to pandemic situation and the
operation of the company was majorly affected during the year under consideration. However,
considering the managements’ opinion that situation revive in normal and business cycle
recovered gradually, we have considered the business as going concern.

Year 2020-2021 is operationally looks like non going concern, but it is exceptional situation for
the world and hence management has assessed business as going concern.

Preliminary Expenses not written off during the year under Audit.

The company has given Loans & Advances to certain parties since long, advances for purchase
of Fixed Assets to various parties since long and outstanding Debtors and there was no
transaction and the same accounts are stagnant. However, in view of the management, the

same are recoverable / payable and hence not written off.

Long term loans and advances has been processed for Confirmation. We received random
confirmations but management still under process to compile / received 100% confirmation
from all the parties. As it is confirmed by the Management, we have taken as correct subject

to confirmation.

Finoncial Risk management objectives: The financial risks mainly include market risk (interest
rote risk), credit risk and liquidity risk.

‘Signature of Note “1” to “12 forming part of Balance Sheet and Profit & Loss A/c.
AS PER OUR REPORT OF EVEN DATE ATTACHED HEREWITH.

For DEVADIYA & ASSOCIATES, For and on behalf of board of directors

OF ARIHANT INSYITUTE LIMITED

P L/ éﬂ/

i D
CA Sanjay Deyadiya San?é V. Kamdar Vinod C, Shah Sanchita Ojha
PARTNER Whéle Time Director Chalrman Company Secret
M No. 112495 & CEO & Non Exe. Director ary
F R No.123045W DIN: 00043214 DIN: 080337

: 98 .

UDIN:21112495AAAACM1973 M.'No. A64450
PLACE: AHMEDABAD PLACE: AHMEDABAD

DATE: 02.11.2021 DATE: 02.11.2021



